How can market signals be used to forecast future need?

Strategic policy making authorities will need to develop an idea of future
needs based on a range of data which is current and robust, such as:

sectoral and employment forecasts and projections which take account of
likely changes in skills needed (labour demand)

demographically derived assessments of current and future local labour
supply (labour supply technigues)

analysis based on the past take-up of employment land and property
and/or future property market requirements

consultation with relevant organisations, studies of business trends, an
understanding of innovative and changing business models, particularly
those which make use of online platforms to respond to consumer demand
and monitoring of business, economic and employment statistics.

Authorities will need to take account of longer term economic cycles in
assessing this data, and consider and plan for the implications of alternative
economic scenarios.

Paragraph: 027 Reference ID: 23-027-20190220

Revision date: 20 02 2019



